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Dynamics of Thailand Gold (2020 – 2023)
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SPOTLIGHT
• 2020 - The rapid increase in gold prices led to a significant sell-off of 

gold by investors

• 2021 - Gold price fluctuates based on global markets and domestic 
factors (political and the strength of Thai baht)

• 2022 - Investors look to gold as a hedge against inflation, which  
increased buying demand

• 2023 - Thai gold price (Purity 96.5%) has reached an all-time high of 
32,965 baht in May.

In 2020, highest export quantity 243 tonnes

In 2022, highest import quantity 201 tonnes



Investment in Thai Gold Market
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Over 60 Wholesale shops Over 9,000 Retail shops Over 50 Gold funds
One of the largest SPDR Fund Holding

Over 10 million
Largest Gold Futures Contracts

In Southeast Asia

Over 100 tonnes
annual Physical transactions

Sources: Thailand Futures Exchange
Thai Gold Trader Association
Morningstar Thailand



Thailand’s Current Gold Pricing
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NEW TREND AND BEHAVIOR
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Thailand Trend #1 
Being MORE Sustainable & Responsible
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Sources: Thailand Department of Industrial Works

MTS Gold and Safe Guarding 

Green Industry Non-Green Industry

Green Industry
• Certification is awarded to industries in Thailand that prioritize 

sustainable development and environmentally friendly practices.

• 48,193 factories (75%) have participated in the
Green Industry program (Out of a total 64,219 factories) 

75%

25%



Thailand Trend #2 
Responsible in Precious Metals



Thailand Trend #3
AMC & New Licenses
Accredited by Leading Authorities



Thailand Trend #4
Embracing Transformation for a Better Future

OTC Trading

Online Trading

Exchange Trading

Digital Trading



New Digital Transformation

Leading Digital Gold Technology
Blockchain Powered Gold Savings Platform

120K
USER

800M
Gold Saving Value

Gold Wallet
Powered by Pao Tang Application

40M
USER

500M
Trading Volume



11

75%

25%


	Slide Number 1
	Dynamics of Thailand Gold (2020 – 2023)
	Investment in Thai Gold Market
	Thailand’s Current Gold Pricing
	NEW TREND AND BEHAVIOR
	Thailand Trend #1 �Being MORE Sustainable & Responsible
	Thailand Trend #2 �Responsible in Precious Metals
	Thailand Trend #3�AMC & New Licenses�Accredited by Leading Authorities
	Thailand Trend #4�Embracing Transformation for a Better Future
	New Digital Transformation
	Slide Number 11

