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Shanghai Gold Exchange (SGE) Chairman Mr. Jiao Jinpu declared the launch of 

Shanghai Gold Benchmark Price trading on April 19, 2016. 

Introduction
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Introduction

➢ Kilo gold bars of fineness 999.9 or higher  

➢ Quoted in RMB per gram 

➢ T+2 delivery at SGE vaults

➢ Twice a day at 10:15 a.m. and 2:15 p.m. Beijing time

➢ Daily trading volume in 2016 was 3.29 tons. Daily trading volume 
for 2017 till 18 May was 3.71 tons.
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Introduction
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1. Fixing members and 
Reference Price 

members submit  market 
reference prices.And the 
initial Price is produced.

2.The initial price (the 
adjusted price ) is 

announced.

3. Market offering to buy 
and to sell

4. Fixing members 
supplementary offering 

against the residual 
balance

5.Residual 
balance within 

400 kgs?

Yes

7.Fixed
9.T+0 

Clearing
10. T+2 settlement

Fixing Procedure

No

8.Announce morning 
and afternoon 

Benchmark Price

6.Allocate residual 
balance among 
fixing members
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Introduction

China has been the 
world’s largest gold 

producer , consumer, 
importer and an active 

gold investor.

Gold trading and 
investment in China are 

in need of a fair and 
tradable benchmark 

price in RMB.

Complementary to the 
current global gold 
trading reference to 
benchmark price in 

USD only.

Shanghai Gold 
Benchmark Price
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Introduction

•PRC laws and SGE regulations
The oversight Committee 

• 12 fixing members and 6 
reference price members

• All SGE members and customers 
may voluntarily participate in the 
pricing process.

• SGE centralized trading , 
clearing and settlement.

• Open and Transparent Price 
formation Process

Reasonable 
& Fair 

Benchmark 
Price

Stringent 
Risk Control

Protect the 
lawful rights 
& interests 

of all market 
participants

Inclusive & 
Diversified 

Participants
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Introduction

Shanghai 
Gold 

Benchmark 
Price

A reference 
benchmark price 
for the physical 
gold trading in 

Asian Time zone 

Base  for  gold 
leasing and  

China’s GOFO 
rate curve 

Cooperate 
with various 
international 
institutions

The Anchor 
Price for 

products and 
services of 
financial 

institutions

The cash 
settlement 

price for gold 
derivatives
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Expectations

➢ Active participation in the daily Shanghai Gold Benchmark Price 
Trading

➢ Benchmark price for physical gold and its raw material trading in 
China and its import and export

➢ Benchmark price in RMB for gold derivatives and investments in 
China

➢ A global gold benchmark price in RMB in addition to London and 
New York gold benchmark price in USD
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“The bullion world has been looking at the East now. 
We’re looking for the future” .

-- The statement of SGE Chairman Mr. Jiao Jinpu 

Wish a bright, golden future for all of you!

Thank you!
Andrew Wang  Email: Andrew.wang@sge.com.cn  
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