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Business Environment in Indonesia

Current Situation of Indonesia

Opportunities 

Q&A Session 
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Indonesia’s Business Environment
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Gold 

Business in 

Indonesia

Gold Business in Indonesia

Mining Refining Jewelery
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Indonesia Mineral Potential
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Indonesia Mineral Map 2015

Geology Bureau – Ministry of Energy & Mineral Resources
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Indonesia Gold Mine Current Performance
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• Currently the 2nd
biggest producer in Asia
and 4th in the world

• Each year new gold
mines project submerge
for exploration and
production
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PT. ANTAM - Logam Mulia Production
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• Refined almost of gold mine
production in Indonesia

• From small to large artisanal
gold mining

• No (not yet) treating gold
slime from copper
concentrate
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Indonesia Gold Bullion Industry (Mining Policies)
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1945 
Constitution 
(UUD 1945)

Law and Gov. 
Regulation in Lieu of 

Law

Gov Regulation or Peraturan
Pemerintah

Presidential Regulation 

Local Law (Peraturan Daerah or Perda)

Source of Law Legislation Description

Consitution The 1945 Consitution Article 33.3-”land and water and 
natural resources therein shall be 
utilized for the greatest benefit of 
or welfare of the people

Law No.4/2009 (Coal & 
Mineral Law)

Processing & refining obligation

Government 
Regulations

22/2010 Mining Areas 

23/2010 – 01/2017 Processing & refining obligation

78/2010 Mine Reclamation and Closure 

55/2010 Mineral and Coal Mining Direction
and Supervision 

Hierarchy of 

Sources of 

Law

Implication : change from CoW/CCoW to IUP, IUPK, or IPR 
and limitation to export based on minimum grade of content
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Indonesia Gold Bullion Industry (Prospects of Gold)

21%

16%

15%

48%

Gold Mining
Scrap
Artisanal Mining
Gold in Copper Concentrate

• Gold has been used by Indonesian people for so many generation, mostly in Jewelries form for ex. Srivijaya Kingdom used gold thread 

which was originally wound with real gold leaf

• Major tribes often teach to their ancestor the important of saving gold for ex. Batak, Minangkabau, Malay South Sumatera, Java etc.  

Gold Mining

Gold sources Refinery Market

Refined at PT. 
Antam-Logam Mulia

Domestic & 
Export Market 

Artisanal Mining
Private Refinery/ Small 

Scale Refinery
Market 

Scrap from 
Jewelries 

Jewelries 
Manufacture

Export or Sales 
Domestic Retail 

Gold from Copper 
Concentrate

Copper smelter (20%) Export



4-6 JUNE 2017, GRAND COPTHORNE, SINGAPORE

Structure of Gold Bullion Industry in Indonesia 
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• Approx. 13 Gold Mining Companies in Indonesia (CoW & IUP) 
coming to PT. ANTAM (Persero) Tbk for dore refining 

• Gold & Silver has been offtake by lender/project financing 
scheme, some parts as offtake, some parts as spot selling, and 
some parts has been hedge. 

• No Bullion Banks available in Indonesia 

• Private/small Refineries which is not LBMA also taking part to 
refined the gold-dore from artisanal or scrap refining 
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Trend in Demand for Jewelleries for Export and Domestic  
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• Indonesia jewelry demand fell 10% y-o-y as a weaker rupiah

drives gold to a record high.

• Jewelry fabrication in Indonesia is understood to have fallen

to 43.5 tons in 2016, down 10% from 2015 volumes.

• In 2016, the stronger gold price that dulled the retail sector

jewelry demand lower over the archipelago, the average gold

price in rupiah terms rose 7% last year, peaking in July at an

all time high when local price breached Rp.575,000 per

gram.

• In addition these price pressures the Indonesian Economy

also played the role in negatively impacting consumption

across the country as consumer sentiment remained week.

• Not all gold collected for recycling is jewellery scrap or

investment bars with gold-dore collected from artisanal

mining. The collectors of this material are well organized and

have the facilities to refine and upgrade the gold dore

produced
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Opportunities for Overseas Players to Engage with 
Indonesian Gold Bullion Industry   
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• Collaboration with Credible Partner 

• Understand Comprehensive Regulations :

• Mining, Industry, Customs, Tax, etc

• Having local partners 
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Gold bar Milestone
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Our Products 

Gold Bar Collectible Gold Jewelry Customized Large Bar

Granules Silver Industrial Product Unallocated Gold Kilo bar


